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On-Demand Software for Corporate Disclosure

Q4 helps issuers improve the quality of their disclosure 

while reducing the time, cost and compliance risk related 

to producing and distributing it.

This presentation will help you understand how to transition to a Reg. FD 

web disclosure model under the new guidance.



SEC New Regulation Fair Disclosure

ÁOn August 1, the SEC issued new guidance that deems 

corporate web sites and blogs compliant with Reg. FD 

providing that certain criteria are met. (see next page  for criteria)

ÁSee condensed article on Q4 Blog

ÁDownload SEC 47-page interpretive release

http://www.q4blog.com/2008/08/04/sec-guidance-enables-corporate-websites-and-blogs-to-be-fair-disclosure/
http://www.q4blog.com/2008/08/04/sec-guidance-enables-corporate-websites-and-blogs-to-be-fair-disclosure/
http://www.sec.gov/news/press/2008/2008-158.htm
http://www.sec.gov/news/press/2008/2008-158.htm
http://www.sec.gov/news/press/2008/2008-158.htm


For information to be public under new Reg. FD:

1. Company web site must be a recognized channel of 

disclosure

2. Posting of information on site must disseminate to make 

it available to  the marketplace in general

3. Must be a reasonable waiting period for investors & 

market to react to posted information



Transitional steps fall into 3 buckets*:

1. Informing the market with explicit statements about your 

web site disclosure

2. Preparing your web site to meet requirements

3. Transitioning over time

*It is important that you obtain independent legal advice with respect to your companyôs approach to this new legislation.



Informing the market:

1. In all communications to the market (conference calls, 

events, press releases, presentations, materials reports 

ïincluding 10-Ks, 10-Qs and 20-Fs) include message:

óWeuse our web site to make information available to

our investors and the market at www.yourURL.com You

can also subscribe to RSS feeds and email alerts to

receive automated notifications as information is

released.ô

http://www.yoururl.com/
http://www.yoururl.com/
http://www.yoururl.com/
http://www.yoururl.com/
http://www.yoururl.com/


Informing the market:

1. Prior to switching to web disclosure only/primarily, you 

may want to set a specific date and communicate it:

óAsof specific date we will be using our web site

www.yourURL.com as our recognized channel of

disclosure. All material information will be posted on our

web site and will be disseminated to subscribers

through email alerts and RSS feeds (list other primary

social media).ô

http://www.yoururl.com/
http://www.yoururl.com/
http://www.yoururl.com/
http://www.yoururl.com/
http://www.yoururl.com/


Preparing your web site to meet requirements:

ÁEnsure that you can update 

web site content internally 

in order to control timing of 

disclosure

Á Integrate and promote 

ópushô technology - email 

alerts & RSS feeds. Provide 

access through highly 

visible, universal links. Q4 WEB lets you easily manage changes in a familiar 

Word-like interface.

http://www.q4websystems.com/Products/QWeb/default.aspx


Preparing your web site to meet requirements:

ÁContent Presentation*:

ÁEnsure easy access to investor content

ÁPost investor/material content in consistent location

Á Identify & separate material information from other content types

ÁDate all content

ÁKeep web site current

ÁArchive historical information in a clearly identified area

*Online IR best practices (including ócontent presentationô is an extensive topic not

adequately covered in this presentation.



Preparing your web site to meet requirements:

Á Integrating controls & 

approvals of web site 

content reduces your risk:

ÁAppropriate disclosure 

controls & procedures must 

govern any information being 

posted to your site as an 

alternate to posting in an 

Exchange report.

ÁThe balance of site content is 

still governed by anti-fraud 

legislation. 

Q4 WEB integrates automatic approvals and captures 

information in a time-stamped, verifiable audit trail.

View Video.

http://www.q4websystems.com/Products/QWeb/Q4WebRecordsVideo/


Preparing your web site to meet requirements:

Á If your web site is your 

recognized channel of 

disclosure, having  

appropriate controls  

supported by complete 

records of site content & 

associated approvals 

helps reduce risk. See 

more on creating web 

records.

Q4 WEB is the only IR-focused system available that 

captures records automatically and allows internal users to 

instantly recall fully functioning  web site  duplicates from any 

point in time ïcomplete with all presentations, downloads 

and content updated through data feeds. View Video

http://image.exct.net/lib/fef812707c6305/d/1/Methods_of_Capturing_Web_Site_Records .pdf
http://www.q4websystems.com/Products/QWeb/Q4WebRecordsVideo/

